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Sample of two companies joint venture letter

below form of joint ventures to provide the saying; c) members agreed to join one hand and form a legal entity and having recorded it in formally performing activities. Now, therefore, members who intend to be exclusively linked, agree as Follow: 1. Definitions and interpretations The following words and expressions must have the meaning assigned
to them, except where the context otherwise requires: A ¢ 4,— A "clientA ¢ &,— the other and nothing else, except for its successors Legal and assigned allowed; A ¢ 4,— "Committee": The Committee was formed by at least one Representative of each member of the shareholders and such must function as a decision-making body for the regular
execution of contractual activities. The operation and other aspects relating to the committee are agreed; A ¢ a,— & "contract ... indicates the contract with the customer of; "Country" indicates the country of customers where the project is located; A¢a-A "dayA ¢ a,— means the period between every midnight and the next, and A ¢ a,— " monthA ¢
4,— means a period of a month according to the Gregorian calendar starting with any day in the month; A ¢ 4,— A "Document ¢ 4, — means written material, drawn, typed, printed, magnetized or photographic that is able to be copied; A ¢ &4,— A "joint ventureA ¢ &,— means the joint venture formed among the members in accordance with this
agreement; A ¢ 4,— "member of the members": the member who will take command in managing the business of the joint venture and to address and respect the contractual aspects with the customer stipulated, unless otherwise agreed by the members; "Members" mean companies that have accepted the joint venture in relation to the project; A ¢
a,— A "project" means the company or the proposed or actual works in relation to the contract with the customer; "services": all services to be performed by the joint venture in accordance with the contract with the customer. 1.2 Interpretation 1.2.1. The words that import the singular also include the plural and masculine includes the feminine and
the Customer's country for the purposes of: -Performance of services and carry out their obligation according to the contract with the customer; -Making consultant's arrangement as agreed and keep their work records; and - prepare the provision for safequarding activities purchased by The customer's fund and keep up to record your data. 2.2 A, A
«Members appoint the main member and confirm the addresses of the joint venture and the addresses of the members respectively, as indicated in [Schedule 1]; A. 23 A, A, A, A, &, &, a. an independent professional society acceptable to the customer (this change to be notified to the customer and to its acceptance obtained). 3. The objective of the
joint venture (JV) The main purposes and objectives of the joint venture must be to perform the activities according to the contract with the customer and must be wrapped once the activities are completed as agreed. 4. Labor Performance 4.1. A, A, &, the work to be carried out within the contract with the customer must be carried out in accordance
with the terms and conditions specified in the 4.2. Ogni member & responsabile per soddisfare gli obblighi predictsti in contratto con il client in conformita con i termini del contratto con il cliente alla soddisfazione del cliente, soggetti a sottocasions 4.3 e 4.4 di Seguito; 4.3. A «La ripartizione degli obblighi della Joint Venture tra i membri a pud essere
modta da un accordo tra i membri, soggetti al consensus del cliente, if necessary; 4.4. Qualsiasi alterzioni o aggiunte ai servizi da effettuare nell'ambito del contratto deve essere effettuata solo con il consensus o le istruzioni del cliente in conformita con il contratto. La responsabilita per 1'esecuzione di obblighi aggiuntivi & concordata tra i membri,
subordinalTY al consensus del cliente, se richiesto dal contratto. 5. Lingua and legge 5.1.A »Questo accordo & stato eseguito nel, che sara il linguaggio vincolante e che controlla per tutte le questioni al significato o all'interpretazione del presente Accordo; 5.2. L'accordo, il suo significato e l'interpretazione, e la relazione tra i membri & disciplinata
dalle leggi applicabili del. 6. Clause 6.1. A 'If saved differently, nessun member must impegnarsi in alcuna attivita relative al progetto, oltre a come Member della joint venture e in conformita con i termini e le condizioni di questo Accordo. Ogni member guarantees che le sue controllate and altre imprese o individui oltre il quale ha il controllo
soddisfera questo requisite. 7. Nessun member must avere 1'autorita di associatzione o dijassi impegno per tal della joint venture o di qualsiasi altro member a meno che tale authorita non sia espressa per iscritto dai membri in relazione a la joint venture o de the un member individually per como riguarda il (altro) member; 7.2.a AAA ATl
rappresentante del member leader ¢ il presidente del comitato. Il president ha usually convento le riunioni del comitato in ogni and puo invitare altri che desidera partecipare, al fine di informare o consigliare i rappresentanti, o di registrae il proceso del comitato. La frequenza delle riunioni del comitato is considered necessary and dal reciproco

minuti saranno diffuse ai membri; 7.6. A A A A A «I membri accettano rispettivas di acte (and agreeno che i loro rispettivi rappresentanti del comitato agiscono) in ogni moment nel miglior interest of the joint venture nell'assumere qualsiasi azione relative al progetto e uszare tutti i ragionevoli Si sforza di risolvere eventuali controversie derivanti da
loro in connessione con la joint venture. 8. Document 8.1. Tutti i documenti prodotti dai membri in relazione al progetto che sono messi a disposizione per le persone diverse dai membri sopportano il nome della joint venture; 8.2.a A A Tutti i documenti preparati da uno dei membri in relazione alla providezione di lavoro ai sensi del Contratto Ogni
member ha accesso illimitato a qualsiasi lavoro svolto dai membri in relazione al progetto; 8.4. A A A A During the period of timeand after the termination of the agreement without time limits, no member informs any - person any information that obtains through its participation in the joint venture (and ensures that its employees observe these
restrictions) unless such information: - become public ; - must be disclosed for the correct execution of services; o - is published with the approval of the joint venture and, when requested by the contract with the customer. No member uses photographs, or other data describing the project, to promote your activity, without the approval of other
members. 8.5 Unless otherwise disposable pursuant to the contract, copyright in the documents produced by a particular member in relation to the project is granted to members and each member authorizes members to use and reproduce documents from it; 8.6 Except as provided by the contest 8.5, each member indemnizes the members against
all requests, passivities, damage, costs and expenses incurred following re-use of the projects, as well as the projects presented. 9. Personnel 9.1. Each member assigns a sufficient number of employees to the project, so that the provisions of this Agreement are respected and the services are carried out in accordance with the contract. However,
members have the right to charge the contribution to the project on the reciprocal consent agreed between members; 9.2. Each member is responsible for all the actions of his own staff and continues to be responsible in all ways of his employees' employer obligations; 9.3. Despite the above provisions of this clause, each member can allow; any
person, company or company on which it exercises management control; to fulfill any of the obligations for which it is responsible in virtue of this agreement as long as, in such circumstances, the control and responsibility of these obligations will remain at any time borne by the member; 9.4. Each member has the right to invite, after approving the
customer (if requested) and the agreement of the members, the subconsulent to carry out any of these obligations, provided that in such circumstances control and responsibility for the execution of these obligations will remain at any time in the competence of the member in question; 9.5. The commitment of the subconsultants by the joint venture is
subject to the prior approval of the customer and mutual understanding between members. 10. Assignmentation and third parties 10.1. No member sells, assigns, mortgage, pledge, transfer or in any way has rights or interests pursuant to this Agreement, or its interests in any amount payable by the customer other than a change in favor of its
bankers of any amount due or which has become due under the service agreement, without the prior written consent of the members; 10.2 This agreement is exclusively for the benefit of the members and is not intended to confer directly or indirectly rights or causes of action to third parties. 11. SEVERABILITY € 11.1. If a part of any provision of this
agreement is found by a referee or a court or another competent authority to be nothing or inapplicable, this part of the provision is considered canceled by this agreement and the rest of this provision and The remaining provisions of this agreement must continue to be in full force and effect; 11.2. Despite the above, the members negotiate in good
faith to agree on the terms of a mutually satisfactory provision to replace the part of the provision that turns out to be nothing or inapplicable. 12. Member in Fault 12.1. In case of insolvency of a member, the other member [0 members of the rest of the JV] are irrevocably constituted and appointed to act for it in all matters affecting the performance
of this Agreement; 12.2. a member who delays or fails to fulfil its obligations in whole or in part in accordance with this Agreement is considered by default and will compensate other members for the consequences; 12.3. a notice in writing by the customer that the performance of the obligations referred to in the contract is not satisfactory or that the
continuous involvement of a member is no longer required in whole or in part for the purposes of this clause means that the member concerned is by default unless otherwise agreed by the other members; 12.4. & if the default of a member is such that the member concerned is substantially in violation of his obligations below, the other members have
the right to reassign the work in question; 12.5. any action taken by the other Member against the Member of the non-compliance party under the preceding sub-sessions of this document shall not prejudice the rights to which the right could be brought against the default member; 12.6. »If a job reassignment within the contract is carried out in
accordance with this clause, the defaulding member does not hinder the member who undertakes reassigned work and will provide him with access to all the documents and information necessary for his proper performance; 12.7. any sum received by the joint venture in payment for the obligations of the already established defaully members must be
used to compensate for any loss or damage resulting from the default of that member. the unfulfilled member remains responsible for providing guarantees and obligations relevant to the obligations assigned to that element before such reassignment until the completion of the services; 12.8. a If all the obligations of defaulic members are reassigned
in accordance with this clause, the other members shall be entitled and must: -carry and complete the performance of the contract without the participation of the default member, its successors, receivers or other legal representatives and continue to act in accordance with the terms of this agreement (as amended to take into account the non-
participation of the defaulling member;) and -retain for the execution of the contract all the equipment and materials purchased therefore and all the activities of ownership of the joint venture at the time of the default value from the completion of the member. the defaulting element, its successors, receivers or other legal representatives perform and
carry out all the actions, documents and things necessary to allow that equipment and materials to continue to be used and to allow joint venture to continue without involvement of the default member. 12.9. 4 4 4 & at the end or early termination of the contract and the receipt of all sums due under the same, the other states (s) must account for the
default states that must be the right to receive an amount equal to all sums provided by the defaulting member towards any general funds that have not previously been spent, as well as those members of the share of any joint venture founded upon it, reduced by any losses or damage caused by its default value; 12.10. in the event that the share of
losses applicable to the appropriate member exceeds the sums provided by the non-compulsory element to any general foundation and the share of any joint venture based on it in accordance with the terms of this Agreement, the unfulfilled member will promptly pay the excess over the remaining members. 13. Agreement duration 13.1. has been
established jointly by the members that the agreement is effective until all the activities specified in the contract with the customer have been completed and anyof this period subsequently agreed between the customer and the joint venture, this agreement must therefore therefore immediately; 13.2 is, A, provided that the terms of this agreement
continues to bind the members to such a measure and as far as it may be necessary to give effect to the rights and obligations specified in the agreement (ie up to the cancellation process of the JV is completed and all its activities are formally and legally injured). However, the responsibility in the event of . 14. The responsibility 14.1, & € celn each of
the members guarantees that it will indemnify and maintain the other members against all the legal responsibilities deriving from or in relation to the performance or otherwise, of its obligations pursuant to this agreement; 14.2 is, in the event that a member in writing that any legal responsibility is attributable to the other member or to the
remaining members, the members use reasonable efforts to reach a passiveness agreement to be paid by each of the members, And in the case of members who fail to consent, a correct breakdown is determined by arbitration in accordance with clause 19. 15. Insurance 15.1. Not unless otherwise agreed by the members, each member will take all
the reasonable efforts individually to maintain the insurance of all the activities purchased from the customer's Fund and the personnel deposited in the work of the project. 16. Project costs, profits, losses 16.1. The costs of the project in each member are reimbursed costs and expenses incurred in relation to the project, but the same should be
agreed between the members of the agreement. 16.2 A, A, a profit and loss the sharing of the profit / (loss) out of the activity of the JV to the completion of the contract period and closing of the activities is the following: S. No. Member JV A, Share 1. Name of JV members and their part of :: &, 2. &,: &, 3. A »&, 4. 4,: Each member is responsible for
maintaining their account in relation to payments due to it and for its financial affairs in general. Each member is responsible for dealing with its tax and social security affairs; if relevant, and for accounting accordingly to the competent authorities; 17.2. Financial administration's responsibility is as designated by mutual consent members. 17.3 A A,

A, A, tax period and accounting books 17.3.1 The fiscal year of the JV, start on each (next) year, provided that the first fiscal year starts the date of incorporation and the end of the completion of the contract activity for the first and end of the year; 17.3.2 The JV maintains accounting books, records and supporting documents in & €
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